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ANNOUNCEMENT

Reference is made to the announcement (the “Announcement”) of Shanghai Zendai Property
Limited (the “Company”, together with its subsidiaries, the “Group”) dated 5 January 2012 in
relation to, among other things, the proposed disposal of the entire equity interests in _F ¥ AF K
F.3E 1155 bz B %A PR/ Al (Shanghai Zendai Wudaokou Real Estate Development Co., Ltd.*)
(“Zendai Wudaokou) and all the rights and title to the shareholders’ loans owed by Zendai
Wudaokou to its equity owner (collectively, the “Proposed Disposal”).

Reference is also made to the announcement (the “Fosun Announcement”) of Fosun International
Limited (“Fosun”, together with its subsidiaries, the “Fosun Group”) dated 30 May 2012 in
relation to, among other things, the filing of a civil suit by Zhejiang Fosun Commerce Development
Limited (“Zhejiang Fosun”) to Shanghai No. 1 Intermediate People’s Court, pursuant to which the
Fosun Group has initiated a civil action against the relevant parties to protect its pre-emptive rights
in the Proposed Disposal (the “Court Action”).

Unless otherwise defined, terms used herein shall have the same meanings as those defined in the
Announcement.

As at the date of this announcement, although the Company has not yet received any formal court
documents in relation to the Court Action, the Company believes that certain subsidiaries of the
Company that were parties to the Proposed Disposal might be named as one of the defendants in
the Court Action.

However, based on the terms of the Agreement and the advice of the Group’s PRC legal adviser,
the Company believes that the Proposed Disposal does not constitute a breach of any applicable
pre-emptive rights as alleged by Fosun in the Fosun Announcement.



The Company will issue a further announcement in the event the Group receives any formal court
documents in relation the Court Action.
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